
Investment Securities
Informalion and suggeitions
rcgarding the proper inveit-
ment of funds and the varioua
classes of securities be»t iuil-
ed for the requirements of
each individual investor.

IRgdmmid&Ca.
33 Pine St., New York.

A Direct Obligation
,,i one of our LARGEST RAIL¬
ROAD COMPAN1ES havinf an

eqaity ovei >237,000,000
market value in junior securi¬
ties. at present sellinc; 22
points below its hich price and
only 1 point above it^. low in
tiie past eight years.

SX 5.48%
Hornblower & Weeks
42 Broadway, New York

Boaton Chicago Detroit
Hartford Providence Newport

c"_

$100,000
PENNSYLVANIA R. R. CO.

Cons. Mtge. 4?b Bonds
Int. May Ch\ Nov. Due 1948

Secured by a first mortgage on the

main line of the Pennaylvania R- R.

between Philadelphia and Pittaburgh.
Price and partirvlars on application.

Colgate, Parker C& Co.
2 Wall Street.
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To the Stockholders
Belong the Profits.

"
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HARVEY A. WILLIS & CO.
1901

,: BraaBway, Maai York. n. \.

Henry Clews&Co.
BANRFKS

U II 14 17 AND ID BROAP BT.
41 MRERS N. V. STOCK EXCHXXOB.
torka and Bonda b.iuirht anil aold for

1.i\c«tora alao rarrled on liberal termfl.
Rtipklna ditailla recelved atih.lect to cheea
at i'elit latoreaft pcld on dally balancea.

IETTERS 0F CREDIT
aaucd avatlable tha woria over.

RIKER-HEGEMAN CORP.
Old, New (When I»»ued)

J. J. CAREW
41 o -.-. 411 Broad

44 BROAD ST. 40 NEW ST.
NEW YORK 4 II V.

_ _

THE BACHE REVIEW
Lontalns thia week: Pawn ln the Attnrr,<-r

Oacatral'a offlce; Tba Baa al the Heim;
Tha I'»i-k 1n Lcaali; Preaent BUttU of
rtnanelal LaBlalatloa; Btar Havaa'a Trib-
ulatlon; Tha outlook.

Coplea nn applirattnn.
Ad4-1ce to individual investora. without

ehargo, upon ra

,1 B BlfllK A 4 4).. 4'.* Broadway. New "York
'.\tei: >.. i- viw v k Btoi k Bfl hance

banking Interest

5% INTEREST
Allowed on arcounti of $10 and upwardt.
Depoeita made on or before Jan. 15th

draw intereat from Jan. 1 «t.
$ 100.000 on depoait with the State of N. Y.
We are enterina our 74th year.
Bankina by roaillo meet yourconrenlence,

Call or write for booklel. Tel. Beekman 1234

CLARKE BROTHERS, Bankera
154 Naaaau St. (Tribune Blde) Eat. 1840

DIVIDEND NOTICES.

UNITED FRUIT COMPANY
DIVIDEND NO. 58

a aaartartf lliMaol nf tara per rent nn

th» capltal atock of thla Companjr haa beaa
neciared. payabla Januarv IBth, 1M4. at tha
offlce nf tha TrMiuw, IS1 State Btraat. Boa-
taa Maaa., to at«ekh4>l4lera of record ut the
,'r.«e nf baalneaa Daecmbcr Mth, IflS.

t IIARI.ES A. HUBBABD, Treasur'-r.

I..Y Rl)s| tONSOI-IDATED M1NKS 11).
The Board of Iilrertora baa.tO-dar daelaraj

a rejuiar <i'iarierlv <iivi'!>-m1 of 2*4*1 anrt a

ol l" <-. payahle January 20th, 1814, to
ahareboldera ol record <>r Doeembor llat,
lliin Thi tranafer hooks of th< lonipanv wlll
,-Xom I'f.'iiib. r 31at, and reopen January
19th, IBI4.
j-. J. i.KHt'i: \ v. Bacratary and Traaaorar.

MB Kaatern Townahlpa Rank Jlull.llnar.
atoaitreal, Dj 'mt"-r rj-.t.. nn::_.^..¦. \

PUBLIC UTILITY SECURITIES.
iFurntarnd hf R. F M'-'"onn.-l! 4 Co., No. 25
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FOREIGN GOVERNMENT AND MU-
NICIPAL BONDS.

Ifcrnlahed by Zlinmrrmann *t l-omhay, No. »
Wall atnei.)
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REVIEW OF THE
STOCK MARKET

Weakness in American Tel.
and Tel. Feature of Day
.New Haven Firm.

New krar DaTurefl wera touched rMtei
day in some lesuea, .'in<i goiierally there
was b decllDlng tenden ) In tha si" k
rriHrket through..ut the list. Glooni
was wiitten in the coaunlaalon houses
and Btared brokera In the faca on Ihe
floor <'f the Btoch Bxchange by reason
of the (lisinclinatioti of Wall Btri
operatora to aaake llberal commltmenta
on the ball alde. Bo many spota ap-
peared <<n the boiixon thal :t was ihtti-
i-tiit for trad.'is to foreeee price tnove-
ments Miiii. iently to determine the
ectual trend of the market, Tha natu-
ral disposition of operatora s.iiiii'd to
be toward bettennent, bul In tho fa e

of .so much uncertatnty they arere

forced to aaaune a very roiieervatlve
attltude and to refraln from deallnga
which mighl havo b coetly end. Cer-
tainiv lt was nol a bull argumonl t<<

hare contlnued areakneaa In American
Telephone and Tetegraph, arhlch ranks
amoriK the companlee in the l'niteil
Btatea bavlng large lleta of stockhold-
ers.

The boara arere encouraged to make
drtres oa rartoua laaues, which they
dui durtng the forenoon and achieved
aome succeaa ln their etT..rts 1.. estab-
llah near price levela. The weakness In
Ameiicnn Telephone an.l Telegraph
was partlcularly hnpreaalvi ns Indlcat-
Ing a poaelble ti ralency to stili krwer
prices, owing to the large amount of
this stock held hy New England ln-
veetora, many i.f whom rccelved a hard

bk>W by the passltiK of the New Haven

dividend, and who naturally are more

easily scarcd OOW than they would

have '""on had they nol been treated
to s-i aevera a dl>8S'prjolntment.

Tin- favorahle local i<ank Btatement
on Saturday count.^1 for little yeater¬
day, as the puMtcitv civen to the quea¬
tlon <>f reiief for the railroads In Com-
mlasloner I'routy's talk at tin- Leotoa
Club dispeiied the cheerfulneaa that

prevailed during the cloolng <ia\s .,f

last wer-k and the mosi.i'ct of Bl

period When th.- railroads would be
granted an Increaae in frelght ratea.
How much Mr. I'routy's vlews may be
accepted as a forecaal >.f the probabla
attltude of the commlaalon toward tho
railroads is a queatlon he attempted
to deiinr- ir. a publiahed explanatlon
later, in which ha dla lalmed any at-
templ at apeaklng offlclally or expreee-
inc the Bentlmenta of tha commlaalon
as a whoic, hut his close connectlon
arlth Interatate commeree mattera
made it ditTicult to dlaaaaoclate his re-
marks from Beml-ofncial utterancea,
and necessarily created an unfavorahk
lmpreKsion.
Throughout tiie day tne tendency

was toward lower priCM in the major-
ity of the BtOCkS on thp list. Kotwlth-
standiTie; all the weakness exhlbited
there was a tOtlOOf underlying str.-riKth
in the loadlng Btandard taauea, su< ii aa
i'nion Paclflc, United Btatea Btei
Bouthern Paclflc, m the buylng evldent
on the decllnee, Near York. New Havi n

ci- Hartford was COnsplCUOua for
greaaive npward trend, and cloaed al
its blgheat point f.>r the dac recording
a oai galn of I'i polnta. Very llttlo In
the day*s news reflected on the favora-
blS Blde of Wall Street affairp, and ln
the AJacuaalon of top*ca tha c irrency
measure and Benator Root'fl apeech
came In for -pr-dal at ten tlon. lt is
very douhtful whether furth.-r Bglta-
tion concernlng objoctlona to thr- Owen
mf-asure wiii have any eppreclable re«
sults, and ti.f- proapect is that t).»- i.iil
practlcally in its preaenl form wiii be
enacted Into law. ln the meantlma

k market proi hat a
periodfl of revlval and depreeslon, foi-
loarlng a course smiiiar io the one
siiown during previoufl weeka*

IIANIIY REFE3EKCE.
Yleld* of leading m ti.e *to.k«. hn.ed

on the preaent aelling prli e* anil llied
dividend rote*:

Atnalgamated Copper .B.fig
American Can preferred .7.afl
American Smcltlng common.H.36
American Smeltlng preferred ... 7.14
American Telephone and Telegraph V'l
l .ii ..II in I'fM-lflc.4.38
( onanlidated i.,i* . 4.75
(ireat Northern preferred.5.87
Illlnola I entrat. 4.7fi
I.ehlgh Valle-. .6.79
I.oui*\ille A. Naalnllle.,.wM
New VorU fentral. ,"...'.:i

Northern PaeMe. G.3!»
I'ennsvlvanla . 3.BI
lleading .4.90
Soiithrrn I'arlfte . 7.0'.'
I'nion I'nrlflr cotnmnn .fl.68
I'nlled State"* Steel i nmmon .9.0:i

MONEY AND EXCHANGE.
THE afONEI MARKET CaM money

rates: Opening, blgheat and cloolng, t per
cent; renewal rate. i1.. per cent Time
money rates. 5*4fi6** vr 'ent for alxty
and ninety days and .v.i.v, per cenl for
four. flve an.l six montha. afercantllo pa¬
per ratea, ."'.¦"'. per cenl for etxty to
ninety days' Indoreed bllla recelvable, M
in; pei ent for cholce four to slx montha*
alngle names and ij',',/',1., per cenl for
othere.
POREION EXCHANOE. - reetefdey'fl

u'.ii'tatu.iis. Demand aterllng, 4.8335; a-
hie-4. 4.8U3; Blxty-day bllls, 4.8105^4.8110;
ahorl franca, 5 -i * plua l-tt; short reicha-
inarks, f.41. ptafl 1-8*
DOME8TIC EXCHANOE Boaton. par;

Bavannah, buylng 2-18c dlacount, aelling
par; Charleaton, buylng par. aelling l-18c
premlum; Ban F*ranclBCo, 85c premlum;
Chicago, e\' hange befora clearinga 10c
premlum; New Orleana, commercial 15c
dlacount, bank H premlum; St Ixuils. e\-

changi premlum bi.i. 15c premlum
aske<l.
gILVER MARKET Bar atlver In Laon-

iion was eaay al Mnmi, ¦ decline of B-lld
BUB-TREABURT..The United states

Bub Tioaeiny was a credltor at the- <'lear-
Iiik Houae yeaterday to the extent of
ll.'i.'J.. BJg
BANK CI.EAR1NOB, New York. ex-

changes, t234.282.427, balancea tUJittOl;
Boaton, exchangea gQ.2M.ll4, balancea
I787J88; Phlladelphla. exchangea I2L88D.7S,
balancea t2,oe),813; Plttaburgh, adichangea
1R.4;Si.:c,j; Chlcago, exchangea 118,408,780,
balancea 12.818,432; Baltlmore, th\a*a,tlt,
balancea 1601,398: St l^.uls, exebanges
117,173.818, balancefl 12.178.108.

PITTSBURGH STOCKS.
¦BB*. A*k Hij. A»k.

Coiumbia Oaa ll** i-' Pltta I'oai. n m
Ci .< ii ie ii iiV .1.. pn -i M

.1., pref.. 8711 tl% i'm-. Ptate O. BM
Iiuli |. n Brew I 4S I'ire on. u\ 1l».

i, pref.. -V* ajfljl Baa Tai .II .28
i.-. BeUfl 8H| Bewi Plpi .. i.1, l"'«

.lo |.ref ,.114 us r, Donali Bil IS r-.-
Mfi> l.i A Ht <.', ¦."'» Ba ^ Bte.141*! 141
.NiU l;r,|,i"Of 7>, <> Weathae A im Ul

,!., j,r. ; T1. W-aHaa* Ma.-h 9* g
Oble Kuii... io -ii Waatfeaa KI z.lli'i ?.',
Ohio iiiel Oil i'> 1-", .. Weal Peaa.... . I
ritta Htew... lO'.a 18% dO pref B
do pref. - "«

NEW YORK STOCK EXCHANGE
Monday, Dec. 15..Total aalea for the day. 282,840 shares. cornparad with

899,750 shares for the aame day in 1912.
Total salea January 1 to December 15, inclusive. 78,968.027 shares, com¬

pared with 126,681,231 shares for the same perlod in 1912.
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SHORT TERM NOTES.
i.Maturlnf IDM-'ls.)

(Furnl-hed by BwajrtWOBI * a.\>i>< niellar, No.
44 I'lii- aii. al i

Nflme and maturlty.
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GOV-ERNMENT BONDS.
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llud .,,n fl Manhattan. IA
do prefi rred. 5ll

Int r*du P iblk iilnn.19 -.'1
,:,i |..,f,-i red .,1137

Internailoaal Nlckel.IMti7
do prefi rred .103104

tflternatlonal Bllvar pf.118iro
Int Teitbceoh . 1 ')Ifl
Klngi Co 1. | f. IllIM
nti* Blovator . 1*73
do pn ferred . wj 94

Phelpa 1>..,iki- * c'o.131 .

Popa Miiiinta. t.irlng. 13
t.i pn f.-rr.-.l . 10;o

1'iait a Whltaej pref. :... 10-:
R-mlngton Typewrlter. 3j
do 1*1 preferred. 18*»
<io *d preferred. *<..»

Royal Raklng l'owder.m 119
do preferred.lo310«

aafeti cai Heet h i.t. io<V4j 110
Ban sen CUlclM.Nl 1*8
i-iiipi Manufacturiag.iKio :i»s
Btandard i*auoler . iflts
Btandard Motar Cea. \% :\i
iTnitad si.-ii.'M KBpreea. 4046
\Velip-i''nru.i BBprraa. 87:»o
Weatern t^BBIlalt) & <1. .18
Weetera PaclBa . 8 i

. Kn dl.t'l-nl

AJfOBBWJ ItcOOBMACK. Au-noi-e, r.

RKGIT.AR AL'CTIOK HAL.B 4>F
BTOCKfl AMI BONDH,

BV ADRIA.N II. Mll-IIK * BON.
OFFICE, SO .'..'. UIU.IAM :-

WKDNKSDAY. DECBMBBB 17. 1013.
al 12 .10 0*1 lOCk, at thr

i:.\i ii.wci: BAU38ROOM.
NOB. 14 AND id VEBET FTBBBT.

By o.il-r of Truatee.
2 eha. The Cellulold Co. ,_
fl'.OMO Southern Rallwuy 00., M'l'il' * °il«

-,,; 4 i-r cenl Qold Bda, 103a
For » '-ount of whom it may roncern:

11,818,000 Imperial Coeper Co apjedil contract
1110115;..- """s d*l "*<1"1 under
taln aareemonl lated Sept. 13 I9U.
Bankera Truot Co ci rtlftceu ..'

180,000 Developmenl Cooapan* ot Imorlri 15-
.ear fl par eent Mlatoral Bold
lion Is depoalted under an aareement
dai 't Fab 8, 1911, Bojuttebta TruM 0».
certlflcatea of depoatl

1230,000 Tbmbatc Conaolldated Mlnea n af
triaona -p»-. il atrai 9 par taab
reclitered bonda.

lOo.ooo shs Tombatona Coeaolldated Mine*. co.
of trlaona

1723,000 demand BOtea "' Hie Imperial 4. opper

$1 :,o<> OOB .1' raend noti« f the Tombatoaa Con
¦olldati 'i Ulnea o. of .\rizona.

1000 Bha Baa Wefo l and Company
2 11OO ilia. Kweetwater Watd any.

0 ba. Wo tt.jn Lai 1 A Fuel Company.
).-, .-ha. P«n Dlego Fruli Company.
14.ya.-, rha Han iH.-p.i Fruli Com.oany, auojeri

to tii- pledee thereof cndor ..< certala
¦gi em< lated Dec 12. IB1I. an'1 cer
tulii pranlaaory notea r.ferred to there^
in. fi aecura tha pajroaeol o: naooeya of
I alch tlier* la 11044 unpal'l tt" IUBJI "f
1180,080 aad Intereat there.m at tho rate

7 i. r cent. | er annum from .^pt. IS,
|»13.

i"*"" afce. Tram n onaolldated Mlning Co.
'-."i iha ''iti.iiiin Pii;et Bound tatmber
83.000 Denver. N. W. 0 Padflc By, IM 4a. itf.

of 'ej.r
I2H aha Denver, S. W, A Par-ifir Rv pfd.
12'. aha. Denver, a' W. ft Pariflc By, common.
7. aha .-ii.'iiritlei Leatlag Co
to aha. Rmegaler Sflnlng Co.
.'17 ans. International Airrl< ultural CorP, PM.
8 i.!i«. Bomeataka Mlaing Co
M> aha Intfrnatlonal Agrlcultaral CBrp, pfd.
10 (hi Cellulold Company.
8.1 aha Klnaa Ceont) BMc U*ht ft Power Co.
28 sh*. i;rent Kaat-in Caattalty & Ind. Oa

¦:. lard Palnl l "o.
4 alr New Vork I.lf- Ina iranre A Truat <"o.
20 aha, itltaa 1 Realty Oa
82.000 N-- Jeraey Co lat «a. 1D18
:i4j »h« Tho In.-andesi-ent Ught ft Ptove Co.

prd
'J.'.o aha Tba ir.oand.-scrnr Uffct ft Stova Co.

aauaaa.
nn iho. Alltanca Realtv Co.
Iflooo ... .: .r Co .'. pai caat note*. laa

M.ir.. IB1T.
*B rbi Henn B. \v, ithington <~*n r'<l
22 Plg Iron Warranta, Ae>erPan Pla Iron >tor

.. M . ran) Ce., 1«)0 tona ea h DejrBaB
No 1' I'.i'iii'tr-.

s Pic Iron Barranta, Amerteaa pir Irea Hai
.*-.- Warrani Ce., Mfttaaa each Payton
N'o .3 ".':¦

10 Pi« Iron Warrani* Aaaerltan Pla Iron BMf
aaa Warrani Co., MBtena ea<-h Daytau
No 4 r lundry

1 ihi Baltle iiotei Compaai.
123,000 Newark, V I 4 r-r i-»n' Ronds. dua

lasi

Guarant y TrustCompany
of New York
140 Broadway

Capital and Surplua $30,000,000
Reaourcea, over - 215,000,000

.1 IIAKTI.1:1 I) iHfii.'

Union Trust Co.of New York
80 BROADWAY

Flfth Ave. & :-.S-.h St. Flfth \\e. a r)ntU «'.

Capital and Surplus $8,300,003
.\iio«a ini.-rr-t on DaaaaaMa.

BANK REPORTS.
REPOB* OF iNDI >N

NEW NETHERLAND BANK OF NEW YORK

¦

Otbei aecu '

i and
I..:.''..-

real i ueral M
i eecured

¦, and ...

2.07*
... i.

ir.i. rrom tr iai mi anli a, aaka
bankera. tl ,i ia

.ui tenJer aotoa aad aetea of
.,,.,.

i., i.in.ii baaka. lv .

Caah liema. . > -.

aaaeta i
.v J .! ..'

..y M.4M1.B84M1
I.IA-

.: »-.

undli I"

proflti .1. value i
irituai . ;iU''"' '¦'

I'npakl la
-. .. :".

rli.;
npal i .i .¦. - t-:*.

R >iervi I fi tatea 8.1.'
<>

aaaaaltB preferred.H.flBl.TBP 41
i haa panlea

i jnk.a ..¦ i Bankera M,fH 01

Total de|i..aita . .",.0:0 472 47
other llabllltlea vit.:

Caaliler'a 1 e l<a out-
ataatBaa. W I903t

Bmai r-v.. fond i) sis '.',

Accrued imeuat ?:.

t,-r.-.l. 10.178 .VI
Accroed Intereat ii"t
.ntercd . 1..M10 00

-. ;ii.',v?., .:)

Total .I4.4M Of>4 »-i

stiite of Kon forfc Ceuai] I NeR Yor':. .
J. ADAMS BBOWX, Prealdent and CIJB IS

.1. BBABD Koa Netherland Bank
of .\-.-44' Vork. a Bank iteJ and kHng
ne»M Ht N... 41 WeM 4ih Mr.et. tn tiu
N..44 Ifork, ii. aald ¦¦ ibij aii ¦. Inl] an
...i h for Maaaelf, aa>a that tho foreaolnf B<
port la iraa and li¦ i -\ .¦ a, ;¦>

of bla know|eol_e and hellef. and the)
rurthar "av tiat iho aanal beahaeaa
Bank iia.a been trana ted il tho U -n n
iuim.1 by the Banklng Laaa iChap 8 of i .
Conaolldated ia«a ua unerulod) aad boi
\4h.r.. an,l iluit tho abovi r'i'.ri I-* ln tiie laran
preei-riood bj tba Superlocendoni >.f banka. ». I

in.i.l.- Ir rompllaara arlth an oM lal notl ..

recclvrd froea bim, deaUmatlng tba nlntk da
of Pe imbK, l.n i. aa the k\y aa ol 44 ni. li auch

iball i" iu.i.|.' berebj eril'j lhal al
. ijnie a hea I nlgni .1 mj name hereto
Notarj PoMIe ehoaa aane la atla ked te lha
.-«imi..iie berelnbeloa contalned a-Oied ma th-
.,'i-ati. n. "Po w..i aolenuil) awear lhal the

nta 0 talm la ihe fori BOina report
..ie tr.u- .111 1 1 re II' d, "I 'I"

.1 \m\i-: BROWN, Pi m ien'
IS J. IIKABU,

Mn.. of \'r\4 n ork, Coont4 tf New
1. n.ii'.'. I. f}|.na .» Votar llibll* ln oao

r,>:- the countt abo' nai h< rebj e. iit-

thal m tha ISth da> of De< en r, 1913 .1

,,i,|, ired befora ma J Ad in 1 Brown, .

alsnature ia appended to thi '¦'","
rontaiaad, in:. al he
mi.Ii atatetnent, .isk. I hl

m lemnl awear tl.it tl. - il
in tho foroajolnfl r. i- ri ara 1
I'llel. I dO."

11 4itr:v BTEVENjJ, \ >tai
laal of N'ota N'en rork .">¦¦¦¦ s

s,.« v. ik Beglati N ."-''
r.iMiii.sai.m axptraa Maroh

Blato of N'eai York, Couatj ol Nea '

1. Harr) Btovoma, a Notarj Publli ln »''

for tha eomty above aamod, ao he .'

an the IStk Aa) of Da eanbi r, IB19
appeared Uefora me Curtla .' Beerd, *
alsnaturo N appended to tha etaiemem b rela

oa. ..r.-.iit:e.i aad, 11! tha ilaaa a hi n h.
alanad week atateoeeat, 1 n.au^. bun, "Do jeuaolemnly a^eir iha' tho atatementfl rontaleofl
in tho fereajofag report ara traeT ¦'' :-'' .*"

plled. lo
BABRT I BTEVBN'B, Botan Publle

[Beal ef Notary Nen rorkCount) No ivi
Ne\4 V. rk Reglater No 0024

I'..|iimiaal4n ,-.\|i1r>s MilIi -H'll'. IBH

PHILADELPHIA STOCKS.
CTbinlahad by h.iriia i>. Baiaaa B 4'o B_ H

Hruad atreet. New Tork, aml No. U3 South
Ith strctt. Phlladelphla.)

¦81 Aat Hid. Aak.
Am IUilwa4a 3» 3s'« I'cnn Salt.hMbj M8
Hald?4ln pf...lM*4 l0-"« Phllu i 0. 3'.' tflt
CambrM st.-ei 40% INe ia praf. -V'a aMi
C Tr of N .1 .'3 T3'« Plilla Kleotrlc. L'.".', M%
Kii-. stor Bal 4", 4. aa 4». >o >"'.
Cen Aaphali .17 37V 1'hlla B T <'tfs la'» 18%
do pref. 75 7ft"»| PIiIIh Trarllon 80 JW't

1 Oa ei n a. ." a*4 it.a.ihm it u. *),», aos
lake Superlor U% B_|Tonopah Mla.. 8A *A

.1 pn-f. H9 ti Toaooah 14.1.. 7'.4 :\
I^eh N Tree., ^i H'a1 l'n Trarllon... 41', 41%
l.eh V Tran I7M M l'nlted <iaa aja. aj:,
do pref. ... 30'-j 30%!Tork. 9'4j 'Ml

Penn R K....!4fa .'3'« do pref.11 M


